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Abstract
German Automotive Manufacturers’ operating profit performance has been very high these 
years against the counterparts in other countries. The pre-tax profit level has surpassed pre-Lheman 
crisis level considerably. One of the major contributors to this high profit was found to be the 
favorable currency exchange rates that German Automotive Manufacturers could enjoy, thanks to 
the country’s participation in Euro, by giving up German Mark. The profit impact upon German 
Automotive Manufacturers by its participation in Euro is estimated by using the high relationship 
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